For immediate release: Tuesday 27 October 2009

TOWCESTER SIGNS ‘PERPETUITY’ BETTING PITCH AGREEMENT WITH BOOKMAKERS

The Federation of Racecourse Bookmakers (FRB) today (27 October 2009) announced that Towcester
Racecourse and its bookmakers have signed an historic agreement which enshrines the bookmakers’
continuing right to use their list positions (which determine the on-course location of bookmakers in

relation to each other) for the lifetime of the racecourse.

The agreement between the bookmakers and Towcester comes in the wake of a long-running
controversy over the prospective lifespan of ‘list positions’, which represent the major assets of many
small bookmaking firms. The dispute has attracted considerable interest in Parliament, with numerous
MPs, including the Select Committee, supporting the bookmakers’ position. Recognising the problem, the

Government established a Working Party in 2008 to broker a solution.

In March 2007, the RCA announced that from 2012 racecourses across the UK would cease to recognise
list positions. As bookmakers paid significant sums, over £1 million in some cases, for their list positions,
on the understanding that they were held in perpetuity, the survival of many small businesses is
threatened. The value of list positions across the UK’s racecourses was estimated at some £70 million
prior to the RCA’s announcement which served to reduce this figure by approximately 40% overnight.

Should the original statement stand, the list positions will become worthless.

The Towcester accord, which could act as a catalyst for an eventual agreement between the RCA and
the FRB, also includes revised commercial terms between the racecourse and the bookmakers.

Critically, provisions are made for possible new betting pitches and disputes over access charges.

Barry Johnson, FRB representative and the owner of number 1 list positions in Tattersalls and on the
Rails at Towcester, said: “We are very happy with the arrangements surrounding the duration of tenure
and new betting areas at Towcester. The deal, which includes an increase in access charges from
bookmakers, is symptomatic of the spirit of partnership that we enjoy with Towcester. | would like to take

this opportunity to congratulate Lord Hesketh and his management team on their approach’.

Johnson added: “We must, however, protect all bookmakers and we are in ongoing discussions with the

RCA, who we hope can deliver on this.”



The Rt Hon Lord Hesketh, Chairman of Towcester Racecourse, said: “We are delighted to have

reached this landmark agreement with our on-course pitch bookmakers.

“What we have endeavoured to ensure is that people who come racing at Towcester enjoy a vibrant and
competitive betting ring with a variety of bookmakers offering attractive prices.”

Gerry Sutcliffe MP, the Minister for Sport, welcomed the agreement,

He said: “I am pleased that Towcester has reached a deal with its on-course bookmakers on the tenure
of their list positions. But we want similar agreements in place at the other racecourses up and down the
land that give both the bookmakers and racecourse owners a fair deal. | want the FRB and RCA to

continue their discussions on this matter and hope for a resolution to be found in the near future.”

ENDS

For further information, interviews, or a media pack, please contact bbmac on 07711 482 572 or
email fro@bbmac.co.uk

Media notes
e Under the Towcester Agreement:

°  Towcester Racecourse recognises that bookmakers’ list positions are bookmakers’ assets. The
racecourse will therefore use list positions to allocate pitches throughout the racecourse (that is,
in both existing and new betting areas), and will do so for the life of the racecourse

°  All bookmakers will pay the same daily access fee (currently set at £80), and will normally pay
commission (currently 6%) to the racecourse when list positions are sold or transferred

°  Fees and commissions will be reviewed at agreed intervals. Any changes will be agreed by
bookmaker and racecourse representatives, or otherwise referred to an independent body for
dispute resolution

e Towcester Racecourse (www.towcester-racecourse.co.uk) is host to 19 National Hunt winter races
held between October and May. It is the only racecourse to offer free entry to the majority of its
meetings.

e The Federation of Racecourse Bookmakers (www.frb.org.uk) was formed in 2003 to provide an
umbrella organisation to cover the Association of Racecourse Bookmakers, National Association of
Bookmakers and the Rails Bookmakers Association. The Federation of Racecourse Bookmakers is
heavily involved in putting forward the case for the security of bookmakers’ seniority lists and other
related issues on behalf of its members. The majority of on-course bookmakers are small, family run
affairs or individuals who have invested heavily in their list positions. They offer not only a choice to
race goers wanting to bet on course but are an important part of Britain’s rich racing history and
heritage, adding value to the atmosphere and character of UK racecourses. The impact of
racecourse bookmakers reaches far beyond the track alone. The ease for on-course bookmakers of
making price comparisons ensures competitive odds. In turn, these are offered, through betting
shows and starting prices, to people wanting to back horses in betting shops.

e |nterviewees available include:
Lord Hesketh, owner and Chairman, Towcester Racecourse
Kevin Ackerman, General Manager, Towcester Racecourse
Barry Johnson and other representatives from the FRB
Local Towcester bookmakers

e Photographs are available for media use. Please see www.flickr.com/photos/frbimages. Contact
bbmac for high resolution versions if required.




